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West African Minerals' results suggest potentially
"very large" discovery, says Mills
Today's results from West African Minerals' (LON:WAFM) South Djadom
licence in Cameroon point to a potentially "very large" iron discovery, vice
chairman Brad Mills told Proactive Investors.
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The company reported assays from first holes at its South Djadom licence in
Cameroon, which confirmed iron hematite mineralisation over a 2 kilometre
(km) by 3km area.
Hematite is significant because this can be easily processed to produce the
most valuable type or iron product - direct shipping ore (DSO).
The assays come from 42 holes drilled as part of a programme to test a larger
25km by 5km area, where anomalies were identified by a previous airborne
survey, the firm said.
Banded iron formation (BIF), enriched BIF and hematite were found in 11 drill
holes in the southern half of the test area.
Eight holes hit intervals with more than 30% iron over a minimum thickness of
five metres, while five holes intersected near surface hematite mineralisation
that returned composite grades of more than 50% over more than five metres.
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"The implications are that this is the beginning of what potentially could be a
very large discovery," said Mills.
He highlighted that this 2-3km area was part of a much wider 25km by 5km
area, which the firm is still in the process of testing.
He said the firm would continue to drill along the 25km long strike to get an
overall impression of the whole trend - with results likely to be released to the
market "probably once a month".
The firm is also planning to get a second RC (reverse circulation) drill and a
diamond drill rig to start infilling the areas of hematite mineralisation identified
to date.

West African Minerals Corporation (formerly
Emerging Metals Limited) is an iron ore
mining and exploration group which has
built a portfolio of iron ore assets in West
Africa. The Group holds a 100% interest in
six iron ore exploration licences over an
extensive lease area of approximately
6,000 square kilometres in an emerging iron
ore province in Cameroon, West Africa.
action@proactiveinvestors.com

He said the company aimed to have a preliminary resource estimate on at least part of this area by the end of the year.
In Cameroon, the firm holds six permits known as Binga, Minko, Sanaga, Lélé, Dja and Djadom covering an area of
around 6,000 sq km.
City broker SP Angel described today's results as "good" and fulfilling expectations for the prospect given its closeness
to Sundance's Mbarga deposit.
Mbarga has a total resource of 207.4 mln tonnes at 59.3% iron.
"While the results seen are hugely encouraging the company needs to continue to deliver good results to justify its
current value. While still too early to judge it looks as if the prospects such as Binga that are closer to coast are less
prospective then areas such as South Djadom which will require infrastructure development," noted John Meyer.
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Meanwhile, Fox Davies added: "Grades look a little sketchy at this stage and would need upgrading for export, but we
need more results to get an indication of the size, shape and distribution of grades before being able to make a more
informed opinion at this stage."
Shares rose 0.46% to change hands at 54.75p each.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Services Authority (FSA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position
is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that at the
time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other data is
supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
data may not be current and should not be relied upon.
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